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August 2026

Exhibit 1: 
European ETP markets at a glance

$3.98tn
European ETPs AUM1 

+22.4% YTD, +4.6% MOM

Exhibit 4:
Cumulative net flows & AUM breakdown ($bn)

What’s on 

our radar 

this month

The debasement trade came back on top of investors’ agenda in August, which resulted in flows into 

hard assets such as Bitcoin and Precious Metals (particularly Gold).

Looking at year-to-date flows developments in Precious Metals, both Gold and Silver suffered steep 

outflows following the sell-off that took place at the end of January. Flows in Silver have yet to show 

any sign of recovery and are flat YTD, while flows into Gold have been more volatile through the year 

and posted a record month in August, gathering $7.4bn. This is the highest monthly inflows in Gold 

ETCs on record, and points to strong investor demand for Gold.

Flows into Bitcoin ETPs have been stable and growing across the year, which comes as a surprise 

given the segment's underperformance. Flows then picked up further in August, with $0.4bn of 

inflows, though their scale remains modest next to more traditional hard assets.

Exhibit 5: Year-to-date flows in selected "hard asset" ETPs ($bn)

Exhibit 2:
Monthly net flows by asset class ($bn)

Exhibit 3: 
Monthly volume by trade category ($bn)

+$57bn
Net Fund Flows2

+$380bn YTD, -$3bn MOM

+20 in August
New ETF Launches

(+385 YTD)

$375bn
Trading Volume2

European ETP Market Landscape  |  August 2026 Page 1

-6

-4

-2

0

2

4

6

8

10

12

Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26

Gold

Bitcoin

Silver

-20

0

20

40

60

80

Jul-2
5

A
ug-2

5

Sep-2
5

O
ct

-2
5

Nov-2
5

D
ec

-2
5

Jan-2
6

Feb-2
6

M
ar-2

6

A
pr-2

6

M
ay-

26

Jun-2
6

Jul-2
6

A
ug-2

6

Equity Fixed Income
Commo dity Cryptocurrency
Altern at ives & Multi-Asset

0

200

400

600

800

A
ug-2

5

Sep-2
5

O
ct

-2
5

Nov-2
5

D
ec

-2
5

Jan-2
6

Feb-2
6

M
ar-2

6

A
pr-2

6

M
ay-

26

Jun-2
6

Jul-2
6

A
ug-2

6

LIT OTC/SI/OFFBOOK RFQ

Despite the holiday period across Europe, flows in 

August held up well at $57bn in total, just $3bn short of 

July which stood out as a record month. The clear 

outlier in August was the sharp demand for 

Commodity ETCs, which gathered $7.5bn of inflows, 

entirely attributable to precious metals. In other asset 

classes, Equity ETPs captured about $41bn (~62%), 
broadly in line with their AuM share. Within equity, the 

main subclass movement points to stronger demand 

for smart-beta products, small caps and thematics.

Meanwhile, Fixed Income flows decreased posting its 

second-lowest monthly flow print YTD, down almost 

$5bn from the $13.6bn recorded a month earlier. This 

comes without surprise, with bond yields rising across 

the globe throughout the month. 

Trading activity kept declining, with August posting 

the smallest monthly figure since the beginning of the 

year. This was expected given the holiday period, and 

the fall was broad-based across trade categories, with 

RFQ showing the sharpest MoM decrease at -30%.
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The information contained in this presentation is provided for informational purposes only.

ETFbook is a data and analytics provider and does not provide investment advice, recommendations, or opinions regarding the suitability of any financial instrument, strategy, or transaction. Nothing in this 

presentation constitutes, or shall be construed as, an offer, solicitation, or recommendation to buy or sell any financial instrument or to participate in any investment strategy.

The data presented herein is derived from sources believed to be reliable and is processed using proprietary methodologies. However, no representation or warranty, express or implied, is made as to the accuracy, 

completeness, timeliness, or fitness for a particular purpose of the information. Data may be subject to errors, omissions, delays, or changes without notice.

Certain information may be based on assumptions, estimates, or models, and such information should not be relied upon as definitive or final. Past data or historical analysis, where included, is provided for context 

only and does not guarantee future outcomes.

ETFbook and its affiliates shall not be liable for any errors, omissions, or delays in the information, or for any losses or damages arising from its use, including, without limitation, any direct, indirect, incidental, or 
consequential loss, whether arising in contract, tort (including negligence), or otherwise.

The information contained herein is intended for professional and institutional use only. Users are solely responsible for independently evaluating the information and for any decisions made based on it.
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