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Key highlights in Oct 2026

Despite the turbulent market performance, October
showed higher flows MoM and increasing trading
activity.

In more detail, Equity ETP flows edged up to $31.2bn
from $29.9bn the previous month. Within sectors,
Financials saw a third consecutive month of outflows
(-$1.5bn), while the tech theme remained in demand.
Fixed Income flows jumped to $15.3bn, the strongest
month of 2026, led by Government Bond ETPs
(+$5.0bn) and a sharp pick-up in Corporate Bond ETPs
(+%$4.3bn vs +$1.8bn in September), with High Yield also
having inflows (+$1.3bn).

Trading activity picked up again in October. After the
usual August low (the weakest month of the year) and

a quiet September, volumes rose to $542bn, back
above the YTD average of $524bn. Most of the increase
came from OTC/SI/OFFBOOK, up 35% MoM to
$196bn, its second-highest month this year after March.
RFQ ($194bn) and LIT ($152bn) were both up 8%.

Exhibit 1:
European ETP markets at a glance

Exhibit 2:
Monthly net flows by asset class ($bn)

Exhibit 4:
Cumulative net flows & AUM breakdown ($bn)
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which collected $25.6bn, around a quarter of the fixed income total. 100 m Corporate - Eurozone (EMU)
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October brought a pickup in demand for Corporate, Government and High Yield ETPs. In more detail, 6.0

our ra dar Corporate Bond ETPs saw strong inflows in both Eurozone-focused (+$2.0bn) and US-focused 4.0 .
products (+$1.6bn), each with its highest monthly inflows of the year. In Government Bonds, the 2.0 -

thl sm Onth increase came from funds focused on US government debt, which took $2.9bn, twice their previous 0.0 —

Fixed Income ETPs have had a strong year. They took $107.5bn to the end of October, 23% of all
European ETP flows against a 19% share of assets. A large part of that went into Ultra-Short products,

best month in 2026. High Yield was the surprise given the market stress: Eurozone High Yield ETPs 20
took in $1.1bn after losing $0.7bn in September, while US High Yield was flat at +$0.1bn.
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Exhibit 5: Flows in selected fixed income categories and asset classes ($bn)
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The information contained in this presentation is provided for informational purposes only.

ETFbook is a data and analytics provider and does not provide investment advice, recommendations, or opinions regarding the suitability of any financial instrument, strategy, or transaction. Nothing in this
presentation constitutes, or shall be construed as, an offer, solicitation, or recommendation to buy or sell any financial instrument or to participate in any investment strategy.

The data presented herein is derived from sources believed to be reliable and is processed using proprietary methodologies. However, no representation or warranty, express or implied, is made as to the accuracy,
completeness, timeliness, or fitness for a particular purpose of the information. Data may be subject to errors, omissions, delays, or changes without notice.

Certain information may be based on assumptions, estimates, or models, and such information should not be relied upon as definitive or final. Past data or historical analysis, where included, is provided for context
only and does not guarantee future outcomes.

ETFbook and its affiliates shall not be liable for any errors, omissions, or delays in the information, or for any losses or damages arising from its use, including, without limitation, any direct, indirect, incidental, or
consequential loss, whether arising in contract, tort (including negligence), or otherwise.

The information contained herein is intended for professional and institutional use only. Users are solely responsible for independently evaluating the information and for any decisions made based on it.
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