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Exhibith 5: Net flows into selected market segments ($bn)

The rotation out of market-cap-weighted strategies into Small Cap and Equal Weight looks to have
restarted in June.
Both segments had strong flows momentum in the first months of the year, as investors moved away
What,s ON from mega-cap concentration. Flows in Equal Weight ETFs peaked near $5.8bn and Small Cap
around $4.6bn. The outbreak of conflict in the Middle East cut the rally short: market-cap strategies
our radar and the Al trade were back in the headlines, with Equal Weight being hit the hardest with outflows that

. more than halved the YTD flows.
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June turned it around. Both segments recovered toward $4—4.5bn YTD flows, with Equal Weight
leading the bounce. The shift is even more prominent considering that, compared to category AuM, ——— : — .
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The information contained in this presentation is provided for informational purposes only.

ETFbook is a data and analytics provider and does not provide investment advice, recommendations, or opinions regarding the suitability of any financial instrument, strategy, or transaction. Nothing in this
presentation constitutes, or shall be construed as, an offer, solicitation, or recommendation to buy or sell any financial instrument or to participate in any investment strategy.

The data presented herein is derived from sources believed to be reliable and is processed using proprietary methodologies. However, no representation or warranty, express or implied, is made as to the accuracy,
completeness, timeliness, or fitness for a particular purpose of the information. Data may be subject to errors, omissions, delays, or changes without notice.

Certain information may be based on assumptions, estimates, or models, and such information should not be relied upon as definitive or final. Past data or historical analysis, where included, is provided for context
only and does not guarantee future outcomes.

ETFbook and its affiliates shall not be liable for any errors, omissions, or delays in the information, or for any losses or damages arising from its use, including, without limitation, any direct, indirect, incidental, or
consequential loss, whether arising in contract, tort (including negligence), or otherwise.

The information contained herein is intended for professional and institutional use only. Users are solely responsible for independently evaluating the information and for any decisions made based on it.
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